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AOKI|A}q HA HE3ABnCVaMUfl OEHTOP

![o a rqnoxe pxre ra,,EYJlOl4 HAH C 14 HBECTMI:HT,, A.q

Aornaa orHocHo oAt{Ta Ha rHA}tBuAyarHHs Suxaxcoe orqer

Mxexue

Hue u3Bbptul4xMe oAur Ha uHAuBt AyanHuA $nxaxcoa orqer Ha ,,EyflOl4HAHC
I4HBECTMbHT' Arq (,,,Qpyxecraoro"), cbAbpxaq nHAABuAyanHrR orqer sa guuaHcoBoro
cbcroeHhe xuu 31 AeKeMBpt4 2018 r. h AHAvlBuAyanHuA orqer aa ne.{an6ara Ann eary6ara u

Apytl A aceo6xeareH AoxoA, nHAl BtiAyaflHuF orqer 3a npoMeHi4re B co6creexus Kanuran t4

uHAVBnAyaflHufl OTqeT 3a napr4t{Ht4Te noroqr4 3a roflnHaTa, 3aBbprJJBaula Ha ra3u Aara, KaKro h
noflcHurerHure nptanoxeHhn KbM uHAt Btt4yanuun SrxaHcoB orqer, cb4rpxau{ra r o6o6qexo
onoBecTfl BaHe Ha cbulecTBeH nTe cqeTo BoAH t4 non 14T14 Kt4.

flo xaule MHeHre, npunoxeHtaAT nHAuBt AyaneH SuHaxcoa orqer npegcraBff AocroBepHo, BbB
Bct4qKlt cbllecrBeHu acneKT[, $unancoaoro cbcrocHue xa,flpyxecrBoro ruu 31 AeKeMBpt4 2018r.
u HeroBure Snxaxcosr pe3ynrarr4 or 4efiHocrta A nap[qHr4Te My norot-l]4 3a roArHara,
3aBbpuBaqa Ha ra3[ Aara, B cborBercrBue c Mex4yHapoAHr4Te craHAapru sa QruaHcoBo
orquraHe (MCOO), npuern or Eaponefrcxran curos (EC).

Eaaa sa x3pa3f,BaHe Ha MHeHre

Hne userput4xMe Ha[Jufl oAr4T B cborBercrBue c Mex4ynapoAHure o4rropcKr4 craHgaprh (MOC).
Haulure orroBopHocrr4 cbmacHo re3ta craHAapru ca onhcaHt,t fqonbnH[TenHo B pa34ena or HauJrR

AoKnafl ,,OrroBopHocr[ Ha oA[Topa 3a oAura Ha vHAuBt AyanHuA Suxaucoe or.{er". Hue cue
He3aB[o4Mu or ,QpynrecrBoro B cborBercrBue c EruqH]4s KoAeKc Ha npoSecronanHnre
cqeroBoAr4Teflu Ha cueera 3a MeMyHapoAHr4 craHAapr[ no errKa 3a cqeroBo+nrenn (Kogexca
xa CMCEC), saegxo c eruqHrre r43r4cKBaHufl ua 3axosa 3a He3aBilcnuun $nuaHcoB oAt4T (3HOO),
nptanoxrMx no orHor.JJeHue Ha Hau]4fl oAr4T Ha Quuaxcoaun orqer e Sunrapur, Karo Hue
r43nuflHr4xMe u HalutaTe Apyru ertaqHI orroBopHocr]4 B cborBercrBue c ta3r4cKBaHtanra Ha 3HOO u
Ko4exca xa CMCEC. Hue cquraMe, qe oArropcKnre floxa3arencrBa, nonyqeH[ or Hac, ca
AocrarbvHt4 14 yMecrHr4, 3a,qa oct4rypnr 6asa 3a Hatuero MHeHre.

Knrcqoelr ogxropcxx BEnpocx

Knlo.{oar4 oAt4TopcKr4 B}npocl4 ca re3n Bbnpoo4, Kor4ro cbrnacHo Hauara npo$ecrouanxa
npeqeHKa ca 6nnu c safi-ronsua 3HaquMocr npu orqura Ha nHAnBuAyanHVA Suxaxcos orqer 3a
reKyulr4fl nepnofl. Tesu eupocla ca pa3rneflaHta Karo qacr or Haumn oAr4T Ha ri'HAuBAAyanHnA

$nxarcoa orqer Karo qsflo u $opuupaHero Ha Hauero MHeHne orHocHo Hero, Karo Htae He

npe.qocTaBFMe oTAenHo MHeHue oTHocHo Te3u Bbnpocl4.
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1. oqexxa n xnacusuxaqxe Ha Herexyulu SnxaxcoB[ aKT]rBl4 u rexyulr,r $uxancoe n aKTuBu
or lfHAuBxPJanHne orqer sa $rxaxcoBoro cbcroeHle. Ilupeo np[naraHe na MC@O g
,,OHHaHcoBx xHcrpyMeHTH,,.
Pe$epnpaure KbM cae4Htare noncHureflHn npilaoxeHun KbM npt,lnoxeHrl nlAnsu1yaneH
Qruaxcoe orqer rurvr 31 .12.2018r., onoBecreBau.[4 oqeHxara, xnacu$uKaqurra h npeAcraBeHero
xa QuuancoB[ aKT[Bt4 u eQerra or nbpBo nptanaraHe na MC<DO g ,,OuuaxcoBt4 r4HcrpyMeHT[,,,
xofiro Bne3e B crfla or 01 nxyapu2OlBr.:

- lloncnrrenHo npufloxeHue 1.5. - ,,HerHLi (eary6ra)/neqan6u or o6eoqenxa na SnHaHcoBtl
aKrtaBta" sa 2018r. ua croriuocr 937 xrn. ne.;

- lloncxrreflHr npunoxeHun 2.4.,,Hereryqr Qunaxcosm acrvtltA" Ha crofrxocr
8140 xun'.nB. rcrvr 31 AeKeMBpr4 2018r. u 2.6.,,Teryqu $nxaxcoBm aKTrBrl", Ha croftHocr
- 8 600 xufl. fle. rurvr 31 AeKeMBpr4 2018r.;

- f'lprnoxexre ll. ,,5a3a 3a u3rorBf,He xa SuuaxcoB[Te orqeru u npunoxeHr cbqecrBeH]4
cqeroBoAHl4 norl]4rl4Kl4", B qacrTa ,,f'lpouexr B pe3ynTar xa MCOO g - i(naq,r$uKaqnn' .4

,,[lponaeur B pe3ynrar xa MCOO g - O6esllexxu,,;
- Ilprnoxexue ll. ,,5a3a 3a [3rorBrHe xa $rxaucoBl,lTe orqeru u nptanoxeHt,t cbulecrBeHu

cqeroBoflHl4 nonutrvtKlA", pa3Aen ,,Kpt4Ttavtn4 cqeroBoiqHh npelleHKx n npn6nue[TenH[
oqeHK[", naparpaQu,,flpoBl43uR 3a cbMHt4TeflH[ B3eMaHnA" lA,,CnpaBeAnrBa croigocr xa
HeKorrpaHr u HBectt4l_luu".

Knpqoe oguropcKl,t Bbnpoc Kax roar xflKrqoB oAnropcxn Bbnpoc 6ArIJe
aApeclpaH npl,l npoBeAeHhe oT Hac oAxT

Oqexxara n npeAcraBeHero na QuxaxcoBhre Hawume odumopcxu npoqe)ypu eKntoquxa,
aKTr4Bl4 e KnlOqOB Bbnpoc 3a Haluun o4rr, rufr
KaTO Ce r3],lCKBaT 3Haq[renH[ npeqeHKr 3a
xnacnQuxaLl[sra I olleHKara Ha

Suuancoaure aKTuBtl. C enugaxe g cuna or 1

eHyapu 2018r. Ha MCOO g Ounaucoeu
uHcmpyMeHmu,,Qpyxecraoro rpn6sa Aa
HanpaB[ nbpBoHaqaflHa oLleHKa u
xnacu$nxaqnn Ha Qnxaucoenre aKTuBt4,
BKnrcqurenxo rpn6aa Aa ngv,ucnu oqaKBaHr
KpeAurHr4 sary6u aa $unaxcoB[re aKTnBr4
orqhraHu no aMoprt43[paHa crofixocr, Kot4To
Beqe ce onpe4easr xa 6asa oqaKBaHh sary5u,
a He Ha tacropr4qecKil noHeceHhre sary6r. B
I-lpunoxexne Il ,,6a3a 3a ta3rorBnHe Ha

$nxaxcoerre orqer[ u npilnoxeHta
cbulecTBeHI cqeToBorqHh nonuT[Kl4", pa34en
Ilpouexu B pesyflrar Ha MCOO g
KnacuSuxaquv A flpouexn B pe3ynrar Ha
MCOO 9 - O6eaqeHKr ca onoBecreHu AaHHt4
sa eSerrure or nbpBo np[naraHe na MCOO
9 @unaHcoeu uHcmpyMeHmu. 3a
Srxaucoarre aKrt4Br4 xnacrsuqupaHr Karo
flunroau uHcrpyMeHru, orquraHu no
aMoprr43tlpaHa croilnocr, ,Qpyxecraoro e
paspa6oruno MoAefir 3a onpeAenrrHe Ha
oqaKBaH[Te Kpe4rrHu sarydu. 3a
Suxaxcoaure aKrnBV orr{uraHu no
cnpaBeAnusa crofixocr, Kot4ro He ce rbpryBar
Ha KanilrafloBt4 na3apu, ,flpyxecreoro e

uaped c dpyeu:
- oqeHKa Ha ctlcTeMaTa 3a BbTpeuJeH KoHTpOn
no oTHolueH],le npoLlecuTe cB]p3aH[ C

Quxaxcoer aKTuB14;

- nperneA Ha CqeroBoAHaTa nofluTuKa no
orHolueHt,te Ha Sunaxcosu aKTuBt4,
BKflrOq[TenHO npoBepKa u oqeHKa Ha
np[flaraHara or ,[pyxecrsoro HoBa
MeroAonorlln 3a KflacuSnxaqna t,t oLleHKa Ha

Quxaucoaure aKTt4Bt4 r cborBercrBuero u c
MCOO 9 @uuancoeu uHcmpyMeHmui
- npoBepKa Ha p$yrrTaTuTe oT npunoxeHuTe
or .QpyxecrBoro MoAenr sa o6esqeHxa Ha

$uuaxcosr aKTuBt4, xnacu$uqupaxra Karo
fltnroau uHcrpyMeHTu orqtaTaHta no
aMoprr43t4paua crofi xocr;
- npoBepKa Ha cnpaBeAanBrre crofrnocru xa
KanuTafloBr4 t HcTpyMeHTr rbpryBaHr Ha
Kan]4TanoBu na3ap],t;
- aHan[3 u npoBepKa Ha npeqeHKuTe Ha

,Qpyorecraoro Aanu nasapa e aKr[BeH 3a
Kant4TanoB14 l,tHcTpyMeHTU TbpryBaHU Ha
KanhranoBH na3apu;
- aHanu3 t4 nperneA Ha BbrpeuHu oqeHKu Ha
KanuTanoBr HHBeCTTLInl4, KOl,lTO He Ce
rbpryBar Ha KanhTanoBu na3apu;
- oqeHKa 3a nbnHoTa u afleKBaTHOCT Ha
onoBecrnBaHuATa Ha ,flppxecreoro no
orHoueHtae Ha Quxancoaure acrnBn,

[3non3Bano Bb' I OqeHK]4, l43rOTBeHU OT BKn]Oq[TenHO Ha AaHHrTe 3a 'a oT
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cneLl[aflhcTu Ha ApyxecTBoro, Koero r43]4CKBa
3HaqrrenHta npeqeHK[. OcaeH roBa
Qrnaucoeure aKrnBV npe4craBeHu B
uHAtABtAAyanHne orqer 3a Suuancoeoro
cbcroflHtae Karo HereKyulr SnHaucoBr4 aKT]tBt4
14 TeKyult4 $unaucoau aKrta814, ca cbqecrBeHa
qacr or o6qara cyMa Ha aKTuBure Ha

,Qpyxecraoro - 54 % rurvr 31 4exerraapu2}lgr.
Ilopa4u roBa cquraMe, qe 3a rflx ce n3tacKBa
oTrqennHe Ha CnequanHo BHnMaHt4e oT HauJa

npunaraHe Ha MCOO g @uuancoeu
uHcmpyMeHmu Ha 1 anyapn 2018r.

Apyra rx$opuaqre, pa3rltqHa or ut+uBnAyanxun SuraHcoB orqer r ogxropcxxc Aol(JIaA
BLpXy Hero

Cteertr Ha AupeKTopure (,,Puxoso4crBoro") Hoc14 orroBopHocr 3a Apyrara rnsopuraqrn.
.Qpyrara nxQopruaqrae ce cbcror4 or AoKna4 aa gefixocrra, B r.q. AeKnapaque 3a KopnoparrBHo
ynpaBaeHile' l,l3rorBeHu or pbKoBoAcrBoro cbmacHo l-naea ceAMa or 3axona 3a cqeroBoAcrBoro,
Ho He BKnPqBa I4H.ql4Bl4AyanHuA Suxaxcoa orqer u Hau;,v+ oAr4TopcKt4 AoloaA, Bbpxy Hero, KoFTo
nonyqnxMe npeA[ AaTara Ha Haluug oAt4TopcKl4 AOKnafl.

Hauero MHeHne orHocHo vt+AhBn[yanunn SuxaHcoB orqer xe o6xeaqa Apyrara uxeopruaqun r
Hue He x3pa3flBaMe KaKBaro n Aa e Qopua Ha 3aKnpqeHr4e 3a cnrypHocr orHocHo Heq, ocBeH aKo
He e n3p[qHo nocoqeHo B AOKnaAa HV n AO CreneHra, Ao Koero e nocoqeHo.

Bua aplsxa c Haluufl oAt4T Ha nH+nlnqyannnn QuuaHcoB orqer, HauJara orroBopHocr ce crcrol4
B ToBa 4a npoqereM Apyrara nxQopuaqrA u no ro3ta HaqlH Aa npeqeHuM Aanu rasu Apyra
uxSopuaqufl e B cbqecrBeHo HectorBercrBue c IHAI4Bn1yanHtn$rnaucoa orqer nnI c Hau1ure
no3HaHrF, npu4o6uru no BpeMe Ha oAHTa, hn[ no Apyr Haq[H ]43rne4a Aa cbAbpxa cbqecrBeHo
HenpaBraHo rqoKfl aABaHe.
B cnyvafi .{e xa 6agara xa pa6orara, Konro cMe u3Bbpruunu, HVeAocrrrHeM Ao 3aKn}oqeHle, qe
e Hanfiqe ctulecrBeHo HenpaB[nHo AoKnaABaHe B Ta3u Apyra r,txsoprvrarlraf,, or Hac ce r3ucKBa
Aa AoKnaABaMe ro3t4 Sam.

Hsuaue KaKBo Aa AoKflaABaMe B ToBa orHoueHue.

orroeopxocrr{ Ha pLKoBoAcrBoro 3a [HArBlAyanxrn SuxaHcoB orqer
Puxoao4crBoro Hoct4 orroBopHocr 3a [3rorBnHero I AocroBepHoro npeAcraBsHe Ha ro3r4
uH'AuBnAyanex $uxaxcoB orqer B cborBercrBue c MCOO, npilfloxt4Mt4 e EC u 3a raKaBa crcreMa
3a BtrpeueH KoHTporl, KaKBaro pbKoBoAcrBoro onpeAeflfl Karo ueo6xo4ultra 3a ocuryprBaHe
u3rorBflHero Ha vH4nBuAyanHrre Qrxancoeu orqeru, Kot4ro He cbAbpxar cbu.lecrBeHt4
HenpaBl4nH]4 orqrraHnfl, He3aB[C]4MO AanU AbflXau.ll4 ce Ha l43MaMa Ann rpeuKa.

I'lpr usroref,He Ha n+AnatAptyannun SrxaHcoB orqer pbKoBoAcrBoro Hocyr orroBopHocr 3a
oLleHRBaHe cnoco6Hocrra xa .QpyxecrBoro Aa npo4bn)Ku Aa Syxxqnoxrapa Karo 4eficraar4o
npeAnp[9T]4e, OnOgectRaailx[, Koraro roBa e npnnoxuMo, Bbnpocl4, CBbp3aHu c
npeAnonoxeHuero sa 4eicreaqo nperqnpy'qrne u [3no.n3BafrM cqeroeoAHara 6asa Ha ocHoBara
Ha npeAnonoxeHilero sa 4eficraaqo npeAnpuATue, ocBeH aKo pbKoBorqcrBoro He Br3HaMepflBa
Aa nuKBuAnpa flpyxecrBoro nnu Aa npeycraHoBr 4eiuocrra My, unu axo pl,KoBoAcrBoro Ha
npaKrnKa HflMa Apyra aarepHarrBa, ocBeH Aa nocrbnh no ro3r4 HaqnH.
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orroeopxocr, Ha oAlrropa 3a oA[Ta Ha ,,HAr,rBl,r Ayan*nneuxaxcoa orqer
Haulrre qenu ca Aa nonr..uM pa3yMHa creneH Ha curypHocr orHocHo roBa Aanu vHAnBnAyanHnA
QuxaHcoe orqer Karo qrflo He ctAbpxa cbqecrBeHr4 HenpaBuflHl4 orquraHhfl, He3aBrcr4Mo AanuAbnxau]t4 ce Ha r3MaMa !|nu rpeuJKa, u Aa u3AaAeM oAt4Topctc4 AoKnaA, xofiro Aa BKnrcqBaHauJero oAl4TopcKo MHeHue' Pasyuxara creneH Ha c[rypHocr e BrcoKa creneH Ha curypHocr, HoHe e rapaHlll49, qe oAur, I43BbpueH B CbOTBercrBne c MOC, Bn}'afu,rr" p"a*prra cbu.lecrBeHoHenpaB[flHo orqhraHe, Koraro TaKoBa cbu-lecrByBa. HenpaemflHu orqtaTaHtafl Morar rqa Bb3Hr4KHarB pe3ynrar Ha r3MaMa |,nu rpeuKa u ce cqnrar 3a cbu]ecrBeHu, axo 6u Morflo pasyMHo Aa ceoqaKBa' qe re, caMocrofrenHo rnr Karo cbBKynHocr, 6uxa uornn Aa oKaxar Bfi],t9H[e Bbpxyt4KoHoMl4qecKrre peueHl4g ua norpe6rreflure, B3eMaH[ Bb3 ocHoBa Ha ro3h r4HAr4Br4AyaneH
Smxaxcoe orqer.

Karo qacr or oArra B cborBercrBue c Moc, Hue r3nofl3earue npo$ecuoHaflHa npeqeH*a u3ana3BaMe npo$ecroxarreH cKenrt,tqt,t3bM no BpeMe Ha Llen[n 04Ur. Hue cbu{o ra*a:

-- hAeHTrQuquparue u oqeHsBaMe p[cKoBere or cbqecrBeHr HenpaBuflHr4 orquraHile BuHAuBu4yanuun SnuaHcoB orqer, He3aBncuMo Aann Abnxaulu ce Ha n3MaMa nn[ rpeuKa,paspa6oreaMe r [3nbflHeBaMe oAuropcKr,l npoqeAypr4 B orroBop Ha re3.a pr4cxoBe unonyqaBaMe oAl4ropcKu.qoKasaTencTBa, Kol4To Aa ca rqocTarbqHt4 t4 yMecTHr4, 3a Aa ocurypcr6aga sa Hauero MHeHue' Pucxur Aa He 6rr4e pasxpr4ro cbqecrBeHo HenpaB[nHo orquraHe,Koero e pe3ynrar or 143MaMa, e no-B]4COK, OTKOflKOTO pr4cKa or cbqecrBeHo HenpaBUnHOorquraHe' Koero e pe3ynrar or rpeuJKa, rufi xaro u3MaMara MOXe Aa BKnpqBa rafrxocnopa3yMqBane, SanulnSrarlrapane, npeAHaMepeH[ nponycKr4, r43flBneHy,A ga BbBeMaHe HaoAt4Topa e ea6np44eHue, KaKro ra npexe6perBaHe unu eaolnxaflgHe Ha BbrpeuHus KoHTpo,.

- nonyqaBaue pas6npaHe 3a BbrpeuHxs KoHTpor, uMaq orHoueHue KbM oA[ra, 3a Aapaspaooflan,l oArropcKt4 npoqeAypr4, Korlro Aa ca noAxoAerrl4 np1, KoHKperHrreo6crosrencrBa, Ho He c qen x3pa3sBaHe Ha MHeHue orHocHo eSerruenocrra Ha Bbrpeu,Hr4'
KoHrpon ra flpyxecraoro.

- oqeHflBaMe yMecrHocrra Ha t43non3BaH],lre cqeroBoAHr4 nonurut(n u pa3yMHOCTTa HacqeroBoAHl4re npu6nrsl4TeflH[ oqeHKu tt cBbp3aHnre c rnx onoBecrnBaHils, HanpaBeHu orpbKoBoACTBOTO.

- AOCTUTaMe AO 3aKroqeHre orHocHo yMecrHocrra Ha [3nofl3BaHe or crpaHa HapbKoBoAcrBoro Ha cqeroBoAHara 6asa Ha ocHoBara Ha npeAnofloxeHilero sa 4eicrsaqonpeAnpt4crne v, Ha 6asara Ha nonyqeHhre oAuropcKr4 AoKa3arercrBa, orHocHo roBa Aanu eHa'IHqe cbu-lecrBeHa HecurypHocr, orHacgqa ce 4o cuorrrR nnuycnoBufl, KOT4TO 6rxa uornr
Aa nopoAFT 3Haq[TeflHr cbMHeHlF orHocHo cnoco6xocrra Ha,QpyxecrBoro Aa npoAbrrx[ Aa$yHxqroxrapa Karo 4eficraaqo npeAnpurrue. Axo Hr4e AocrurHeM Ao 3aKnpqeH[e, qe eHarluqe cbu-lecrBeHa Hecl/lrypHocr, or Hac ce r3rcKBa Aa np14BneqeM BHTMaH[e B oA14TOpcK149cr AoKnaA KbM cBbp3aHure c ra3u HecmrypHocr onoBecr9BaHnA B uHilnBuilyanHnl$unaxcoe
orqer vnv B cnyvafi qe re3u onoBecrflBaHuA ca HeaAeKBarHr, Aa Mo4r4qrarlrapar*,1e MHeHrerocu' Haulure 3aKrloqeHt,tr ce ocHoBaBar Ha oAuropcxr4re AoKa3areflcrBa, nonyqeHr Ao AararaHa oAuropcKnB Hh AoKnaA. SuAeutu cY6,ntua nnn ycnolun o6aqe Morar Aa craHar nprquHa
,{pyxecreoro Aa npeycraHoBt4 SyurrluoxupaHero ch Karo.qeyrcreau.lo npe4np1af,rhe.

- oLleH9BaMe qflrlocrHoro npeAcraBgHe, crpyKrypa r cbAbpxaHue Ha uHAVtBtLAyanHue
Suxaxcoe orqer, BKflrcql,lTeflHo onoBecrABaHnATa, n Aann nHAt4Bt Ayanaun $nuaHcoB orqernpeAcraBq ocHoBonoflaraqure 3a Hero cAenxn n ca1utne no HaqnH, xofrro nocrnra
AOCTOBepHo npeAcraBrHe.

Hue xonayunK,,paMe c pbKoBoAcrBoro, Hape4 c ocraHanilre Bbnpocr4, nrraHilpaH ue o1xaar nBpeMe Ha ]43nbnHeHl,1e Ha oA[Ta 14 cbqecrBeH[Te KOHCTaraqu]4 or oAl4Ta, BKnpq[TeaHo
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cbl4ecTBeHr HeAocTaTbq[ BbB BbTpeUJHt4F KoHTporl, Kol4To r4AeHTilQilLlilpaMe no BpeMe Ha
l43BbpuBaHhF OT HaC OrqrT.

Hue npe4ocraBqMe cb'4o raKa Ha pbKoBoAcrBoro, r43flBfleHne, qe cMe r43nbnHurl14 npunoxuMrre
err'{H]4 14314CKBaH|/lfl BbB Bpb3Ka c He3aB]4Cl4MOCTTa r qe ule KoMyHt4KUpaMe c rgx BcuqKl4
B3auMoorHoueH[F tA Apytu Bbnpocl4, Kol4To 6uxa uornr pa3yMHo Aa 6r4ar pa3rne4aHu KarouMau{]4 orHoueHue KbM He3aB[CI4MOCTTa Hr, a Koraro e nprnoxuMo, ]4 CBbp3aHnre c roBanpeflna3Hu MepKu.

cpe4 eunpocrre, KoMyHl4KI4paH,, c pbKoBoAcrBoro, Hre onpeAeflsMe re3., Bbnpo,4, Ko]4To ca6unu c xail-ronqMa 3HaqrMocr npn orqrra Ha uHAnBAAyanHnA Snxaxcos orqer 3a reKyqrqnepuoA 1'1 KOI4TO CnefloBareflHo ca KnoqoBu oAl4TOpCKt4 Bbnpocu. Hne on[cBaMe re3u Brnpocl4 BHauJug oAl4TOpCKt4 AOlgIaA, OCBeH B Cnyqat4Te, B KOl,trO 3aKOH VnU HOpMart4BHa ype46a
Bb3npenflTcraa ny6nuvHoro onoBecrsBaHe na rax$opuallne 3a ro3r4 Bbnp oc unu Koraro, B
r3Kn|oq!4TenHo peAKI4 Cnyqar, Hue peu]4M, qe AaAeH Bbnpoc He cneABa 4a 6t4e KOMyHl4KUpaH BHawr'q AoKnaA, rufi xaro 6u uorno pa3yMHo Aa ce oqaKBa, .,te HeonaronpusrHl4Te nocneAcrBr4fl
or roBa Aeficrane 6uxa xa4arluuflu norl3t4Te or rneAHa roqKa xa o6qecreeHun uHrepec or ra3r4
KOMyHrKaqne.

Aoxnag BbB Bpr3t(a c Apyrx 3a*oHoBl,t l{ peryflaropHl,t l,t3,c*Ba*un

flonunnumenuu ebnpocu, Koumo nocmaeflm 3a doxnadeane 3axonum sacqemoeodcmeomo u 3axouum sa ny$nuuHomo npednaeane Ha qeHHU KHUKa

B AonrnxeHhe Ha HauJ[Te orroBopHocrr4 14 AoKnaABaHe cbrflacHo MOC, onhcaHn no-rope Bpa3Aena ,,Apyra ran$oprvraqran, pa3fltat{Ha or IHAI4BuAyanHnl $uHancoa orqer u oAr4Topc1r4q
AoKnaA Bbpxy Hero" no orHoueHue Ha AoKnaAa sa 4efixocrra I AeKnapaLlngTa 3a KopnoparlBHo
ynpaBfleH[e Hhe [43nbflHt4xMe I npoqeAypure, 4o6aaeur KbM r43l4cKBaHlre no Moc, cbrnacHo
,,Yxaganrs orHocHo HoBt4 t4 pa3u,,peHu oAr4TopcKr4 AoKnaA[ u KoMyHr4KaquF or crpaHa Ha
o4t4Topa" Ha npoQecuouanHara opraHu3aque Ha perrcrptapaHure oAuropr4 e Eunrapun,
Vlttcturyra Ha ArnfloMnpaHure eKcnepr-cqeroBoAurenra (14!EC)'. fesr npoqeAypr4 Kacaer
npoBepK,l 3a Haflilr{l4ero, KaKTo n npoBepxra xa $opurara u cb.qbpxaHrero Ha ra3n ApyranuQopn/laqraf, c Llea Aa Hu noAnoMorHar BbB Qopnrrapane Ha craHoBr4rJla orHocHo roBa Aanx
Apyrara nuQopuaque BKnpqBa onoBecreBaHunTa u AoKrraABa HuATa, npeABnAeH[ e l-naga ceAMa
or 3axoxa 3a cqeroBoAcrBoro n a 3axoHa sa ny6nruxoro npeAnaraHe Ha qeHHu KHuxa, (vn. 100x,
an' 10 or 3l1f-ll-{K BbB Bpb3Ka c qn. 100x, an. 8, r.3n 4 or 3lll-ll-{K), nprnoxhMra s Euniapran.

cmauoeut4e ebe epbsKa c tn. s7, an. 6 om saxona 3a cqemoeodcmeomo

Ha 6asara Ha ,t3BbprxeHure npoqeAypt4, Hauero craHoBt4t4e e, qe:

a) t4x$opuraqhf,Ta, BKnpqeHa B AoKnaAa sa 4efruocrra sa $uxaHcoBara roAuHa, 3a KoflTo e
u3rorBeH nH$nBuAyannnn SunaHcoB orqer, cborBercrBa Ha nHAaluAyanxun euxancoa
oTqeT.

6) .Qoxna4br 3a 4eilnocrra e r3rorBeH B cborBercrB[e c r3ucKBaHtaFTa Ha l-naea ceAMa or
3axoua 3a cqeroBoAcrBoro r Ha qfl. 100(x), an.7 ot 3axona sa ny6nuvnoro npegnaraHe Ha
qeHH[ KH]4Xa.

a) B 4exnapaqu+Ta 3a KopnoparuBHo ynpaBneHue 3a Quxaxcoaara roA[Ha, 3a Ko'ro e r3rorBeH
nH$nBnPJanxun SuxaHcoB orqer, e npe4craBeHa u3,tcKBaHara cbrflacHo l-naea ceAMa or
3axona 3a cqeroBoAcrBoro ra,.{n. 100 (n), an.8 or 3axoxa sa ny6nrvnoro npeAnaraHe Ha
LIeHHI KHhxa unSopmaqrn.
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cmauoeuqe ebe epb3Ka c un. 100(u), an. 10 ebe epbsKa c qn. 100 H, a!7. B, m. 3 u 4 om 3axona
sa nydnuuuomo npednaaaHe Ha LleHHu KHDKa

Ha 6aea Ha u3BbplxeHure npoqeAypt4 ta Ha np]4Ao6rroro no3HaBaHe r pas6rpaxe xa 4eriuocrraHa npeAnpllflTuero il cpe.qara, B KoFTo ro pa6oru, no Halue MHeH[e, onlacaHuero Ha ocHoBHure
xapaKTepucrt4Kl4 Ha cucreMrre 3a BbrpeueH KoHTpOfl h ynpaBneH[e Ha prcKa Ha nperqnprFTt4ero
BbB Bpb3Ka c npoqeca xa $rnancoBo ort{uraHe, Koero e qacr or floffiaAa sa 4eilxocrra (xaro
eneMeHT OT CbAbpxaH[ero Ha AeKnapallnflTa 3a KopnoparuBHo ynpaBfleHue) ra raxsopMaql4era
no \'rfl. 10, naparpaQ 1,6yxera "B", "r", "9'1,"a" rA,,rA,,or r{rp"*rr, 2oo4l2stEo xa Eeponeficxrn
napnaMeHT u Ha Cueeta ot 21 anpt4tt 2004 roAnaa orHocHo npeAfloxeHnnra aa nornbqaHe, HecbArpxaT cflyqar Ha clt4ecrBeHo HenpaBurrHo AoKnaflBaHe.

ffonanruumenno doxnadeane omHocHo oduma na undueudyanxua $unancoe omqem ebe
epb3Ka c un' 100(n), an.4, m.3 om 3axoua ea ny1nuuHomo npednaeane Ha 4eHHu KHtDa

hgseneuue ebe epb3fta c un. 100(n), an. 4, m. 3, 6. ,,6,,om saxoua sa ny1nuvnomo npeonaeaHe
Ha UeHHU KHUXa

l4xsopnaaqran orHocHo cAeaKure cbc cBbp3 aHn nnqa e onoBecreHa B qacr IV. ,,ilpytuonoBecrrBaqns", T.1 ,,Caupsaur nnqa u cAenKu cbc cBbp3aHA ntla,'or npunoxeHnqTa KbM
uH4[BnAyanxun SruaHcoB orqer. Ha 6asa Ha n3BbpuJeH[Te or Hac oAr4TopcKu npoqeAypr4 Bbpxy
cAenKlrre cbc cBbp3aHu nnu.a Karo qacr or HauJufl oAt4T Ha y,HAVBVAyanurn suuaHcoB orqer Karoqcno' He ca Hr craHanr I43BecrHl4 $arru, o6crosrencrBaunn Apyra ranQopruaqraq, xa 6a3a xa
KO]4TO Aa HanpaBuM 3aKnpqeHue, qe cAenKure cbc cBbp3aHu n14qa He ca onoBecreH[ B
npl4noxeH[A nH$uBnAyaneu QrHaHcoB orqer 3a roAuHara, 3aBbpuJBau.la Ha 31 4exeuap n 2O1gr.,
BbB BCt4qKr Ctu.lecrBeHu acneKTu, B CbOTBercrB],le c h3l4CKBaHUflra na MCC 24 ,,onogecrfBaHeHa cBbp3a{u n[qa"' Pesynrarure or Haruure oAuropcKta npoqeAypr4 Bbpxy c4enKr4Te cbc
cBbp3aH[ rll4qa ca pa3rneAaHu or Hac B KoHTeKcra na Qopn,lrapaHero Ha Hauero MHeH[e orHocHo
uH$VBnAyanxun $uxaHcoB orqer Karo qnno, a He c qefl n3pa3gBaHe Ha orAeflHo MHeHre Bbpxy
cAenKrTe cbc cBbp3aHU nn[a.

l4eseneuue ebe epb3r.a c un. 100(n), afi. 4, m. 3, 6. ,,e', om Saxoua sa ny1nuuuomo npednaeaHe
Ha qeHHU KHUKa

Haulure orroBopHocrn ga oArr Ha nHAnBnAyanxun SrxaHcoB orqer Karo rlnflo, onucaHr B
pa3Aena Ha Haul,lfl AoMaA ,,Otroeopxocru Ha oAuropa 3a oAilTa Ha uHAnBuAyanHuA Snxaxcoaorser", BlslloqBar oqeHflBaHe Aanu uHAABnAyanHuA $uuaxcoe orqer npeAcraBq crqecrBeHrre
cAenKl4 u ca6utue no Har{rH, xofiro nocrrra AocroBepHo npeflcraBnHe. Ha 6asa Ha u3BbpuJeHxre
or Hac oAl4TOpCKl4 npoqeAypl4 Bbpxy Cbt4ecrBeHure cAenKt4, OCHOBOnOflaraq[ 3aAHAUBVlAyanHnA
$unaxcoa orqer 3a roAnHara, 3aBbptuBaqa Ha 31 4exerr,tapu2OlE r., He ca Hta craHanta r3BecrHt4
Sarrr, o6crocrencrBa unu Apyra rariSoprvrarlra n, ua 6asa Ha Kor4ro Aa HanpaBrM 3aKnroqeHre, qe
ca Hanrqe cnyqan Ha cbqecrBeHo HeAOCrOBepHo npeAcraBgHe U OnOBecreBaHe B CborBercrBue
c np[flox]4M[Te u3hcKBaHne Ha MCOO, npher[ or EaponeficKufl cbto3. Pesynrarrre or Hau1rre
orqnropcKl4 npolleAypl4 Bbpxy cbu.lecTBeH[Te 3a nHAy,}np.yanxnn $uxaHcoB oTqeT cAeaKu I
ca6utna na ,flppxecrBoro ca pa3rneAaHr or Hac B KoHTeKcra r+a eoprurapaHero Ha Hauero
MHeHue orHocHo t[HAnB[Ayanurn SuraHcoB orqer Karo Llnno, a He c Llea u3pasrBaHe Ha orAenHo
MHeHUe Bbpxy Te3u cbulecTBeHn cflenKl4.

,A86 OA]4T KOHCyI|T" EOOA
rp. Cognn 1000, 6yn. ,,Buroula" 1 a, er.4
E: evgeni_atanasov@yahoo.com
W:evgeni-atanasov.oditorbg.com .dffi

aGFr(brft.qii OOA

5AC EN tSO 9001 2015



flowadeane cbenacHo qn. 10 om Peenauenm (Ec) IVs sA7/2014 ebe epbs6a cu3ucKeaHuflma Ha,an. 5g om 3axona 3a He3aeuc,tMue $unancoe odum
Curnacuo t43ucKBaHnATa Ha 3axona 3a He3aBuct4Mt4ff
Pernaueur (EC) Ns S3T\2O14, Hre AoKnaABaMe
ruQopruaqun.

QnuaHcoe oAtaT BbB BpbsKa c qn. 10 or
AOnbnHhTerHo 14 l43rOXeHaTa no_Aony

-- Perucrpvpa*n* oAr4Top Earexu AraHacog, e Ha3HaqeH 3a
uHArBn1yanuun $uxaHcoB orqer 3a roAuHara, 3aBbpuJBat4a
,,EynSunanc J4Haecrr\abHT,, M (,,,Qpyxecraoro,,) or o6uloro
npoBeAeHo na 29.06.2011r., ea nepuog or ABe rcAuHn.

3aAbnxnTeneH oAl4TOp Ha
Ha 31 AeKeMBpH 2O1B r. aa
cr6paxue Ha axqxoHepure,

-- O4rrtr Ha nHAuBnAyanHl,A $uxaHcoa orqer 3a roAuHara, 3aBbpluBal4a Ha 31 4exeuapu2018 r. Ha .Qpyxecraoro npeAcraBnflBa Broplr nbneH HenpeKbcHar aHrax[MeHr 3a
3aAlnxl4TeaeH oAl4T Ha roBa npeAnp[tr[e, u3BbprueH or Hac (nupar Karo npeAnpuflrue oro6qecraex uxrepec).

-- PlrogorqcrBoro xa,QpyxecrBoro norBbpAu npeA Hac, qe nnnaa uaopaH n cborBeruo 4efrcraaq
oAhreH KoMlrer xutvt ,QpyrxecrBoro cbrflacHo na qn.107 or 3axoxa 3a He3aBucurunn $uxaxcoaoArr, nopaA[ Koero He cMe npeAcraBsnu AonbflHl,lTeneH AoKraA, cbmacHo ]4314CKBaHr9Ta Ha
ltn. 60 or 3axoua 3a He3aBrcuuna $naaHcoB oAt4T.

-' ['loratpMaBaMe, qe He cMe npeAocraB+nv nocoqeHrre e qn. 64 or 3axoua 3a He3aBncnM,,F
QnxaHcoe o4nr sa6paHeHh ycflyru h3BbH o1nra.

-' ['loralpMaBaMe, qe npu u3BbpuBaHero Ha oAhra cMe 3ana3unu cBoflTa He3aB[cr4Mocr
cnpsMo ,Qpyxecreoro.

- 3a nepuofla, sa roilro ce orHacn u3BbpueHhflT or Hac 3aAbnxlrefleH oAr4r, ocBeH oAura, Hne
He cMe nperqocraBe nA Apyrvl ycn6r na ,Qpyxecraoro.

PerncrpupaH oAxrop:

Eerexr Araxacoe

rp. Co$rn,6yn.,,Btaroura,, Ne 1 a, er.4

31 uapr 2019r.
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